STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

Date : 12th November, 2018

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra-East
Mumbai-400 051

Stock code: STARCEMENT

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

Stock code: 540575

Dear Sir(s),

Sub: Submission of Unaudited financial results of the Company for the second quarter
and half year ended 30th September, 2018

Further to our letter dated 2nd November, 2018, please note that as per recommendation
made by the Audit Committee, the Board of Directors of the Company at their duly
convened meeting held on today i.e., 12th November, 2018 inter alia, has taken on record
and approved the Unaudited financial results of the Company for the second quarter and
half year ended 30th September, 2018. The Meeting of the Board of Directors of the Company
commenced at 2.30 p.m. and concluded at 4.10 p.m.

A copy of the Unaudited financial results of the Company (both Standalone and
Consolidated) for the second quarter and half year ended 30t September, 2018 alongwith
Limited Review Reports as submitted by the Company’s Statutory Auditors are enclosed for
your information and record.

Thanking you,
For Star Cement Limited

12-11-2018
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Debabrata Thakurta

Company Secretary
Signed by: DEBABRATA THAKURTA

Debabrata Thakurta
(Company Secretary)
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D. K. CHHAJER & CO. NILHAT HOUSE

CHARTERED ACCOUNTANTS 11, R. N. MUKHERJEE ROAD
GROUND FL., KOLKATA - 700 001

PHONES : 033-2262 7280 / 2262 7279

TELE-FAX : 033 2230-6106
E-mail : dkchhajer@gmail.com
kolkata@dkcindia.com

Inde[iendent Auditor’s Review Report
On
Unaudited Standalone Financial Results for Quarter and Half Year ended 30" September 2018

To
The Board of Directors

Star Cement Limited

. We have reviewed the accompanying Statement of unaudited standalone financial results (“the
Statement”) of Star Cement Limited (“the Company”) for the quarter and half year ended 30"
September 2018, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatements. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Ind AS notified under
section 133 of the Act read with the relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

k,

Part
(Membership No.: 057170)

Place: Kolkata
Date: 12" November, 2018

i



D. K. CHHAJER & CO. 11, R, N. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
: PHONES : 033-2262 7280 / 2262 7279

TELE-FAX : 033 2230-6106

E-mail : dkchhajer@gmail.com

kolkata@dkcindia.com

Independent Auditor’s Limited review Report
On
Unaudited Consolidated Financial Results for Quarter and Half Year ended 30™ September 2018
To
The Board of Directors
Star Cement Limited

. We have reviewed the accompanying Statement of unaudited consolidated financial results (“the
Statement™) of Star Cement Limited (“the Parent”), and its subsidiaries (the company and its subsidiaries
together referred to as “the Group”) for the quarter and half year ended ended 30™ September, 2018, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated 5™ July, 2016.

[}

This Statement, which is the responsibility of the Company’s Management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity.”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatements. A
review is limited primarily to inquiries of the company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

wJ

4. This Statement includes the unaudited financial results of the following entities.

Name of the Entity Relationship
e Meghalaya Power Ltd.
e Megha Technical & Engineers Pvt. Ltd.

e Star Cement Meghalaya Limited Subsidiary '
o Star Century Global Cement Pvt. Ltd.
» NE Hills Hydro Ltd. B




5.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as
modified Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

The Statement includes the financial information of two subsidiaries i.e. NE Hills Hydro Ltd. & Star
Century Global Cement Pvt. Ltd., which have not been reviewed by their auditors, whose financial
statement reflects total assets of Rs. 12.39 lakhs and Rs. 24.93 lakhs as at 30" September, 2018
respectively, total revenues of both the companies is Nil, having net loss of Nil and Rs. 0.02 lakhs and total
comprehensive income after tax of Rs. 0.03 lakhs and Rs. 0.04 lakhs for the quarter ended and half year
ended on that date respectively. The unaudited financial information of these subsidiaries have been
furnished to us by the management of the Company and our conclusion on the unaudited consolidated
financial results, to the extent they have been derived -from such management certified unaudited financial
information in respect of these subsidiaries, is based solely on such management certified unaudited
financial information. In our opinion and according to the information and explanations given to us by the
Management, this unaudited financial information is not material to the Group. Our conclusion is not
modified in respect of this matter.

For D.K. Chhajer& Co.

g

Chartered Accou ts
'ti No): 304138E
A ‘ - ;

Jhunjhunwala

Partner
Membership No. 057170

Place: Kolkata
Date: 12™ November, 2018
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STAR CEMENT LIMITED

Statement of Segment Revenue, Results and Capital Employed for the Quarter/ Half year ended 30th September, 2018

(* in Lakhs)
CONSOLIDATED
5. : Quarter Quarter Quarter Half year Half year Vi anded
o1 Particulars ended ended ended ended ended 31.03.2018
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 Audited
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
(a) Cement 40,875.87 64,401.33 35,098.36 | 1,05,277.20 90,259.57 | 2,00,918.03
(b) Power 3,059.82 3,720.87 2,240.70 6,780.69 5,296.78 10,989.11
Total Segment Revenue 43,935.69 68,122.20 37,339.06 | 1,12,057.89 95,556.35 | 2,11,907.14
Less : Inter Segment Revenue-Cement 5,062.33 13,935.59 7,052.17 18,997.94 17,415.92 39,206.80
Less : Inter Segment Revenue-Power 2,646.34 2,395.77 2,187.09 5,042.10 4,986.31 9,789.65
Gross Revenue from Operations 36,227.02 51,790.84 28,099.79 88,017.85 73,154.12 | 1,62,910.69
2 Segment Results (Profit/(Loss) Before Tax & Finance Cost)
(a) Cement 3,655.81 9,797.86 4,599.12 13,453.67 16,593.03 38,129.77
(b) Power 512.56 550.55 380.86 1,063.11 988.52 1,974.08
Total 4,168.37 10,348.41 4,979.98 14,516.78 17,581.55 40,103.85
Less : Finance Costs 327.27 543.51 1,414.06 870.79 2,986.96 5,245.73
Add : Unallocable Expenses net off unallocable income 57.47 26.45 (452.53) 83.91 (183.71) 401.24
Total Profit/(Loss) Before Tax 3,898.57 9,831.35 3,113.39 13,729.90 14,410.88 35,259.36
3 Segment Assets
(a) Cement 1,66,642.79 1,79,967.69 | 2,09,931.42 | 1,66,642.79 | 2,09,931.42 | 2,04,104.87
(b) Power 23,268.47 26,134.77 26,109.36 23,268.47 26,109.36 26,517.68
(c) Unallocated 26,342.24 26,151.40 18,406.61 26,342.24 18,406.61 19,948.44
Total 2,16,253.50 2,32,253.86 2,54,447.39 | 2,16,253.50 | 2,54,447.39 | 2,50,570.99
4 Segment Liabilities
(a) Cement 47,422.27 58,748.91 99,428.21 47,422.27 99,428.21 84,906.87
(b) Power 6,142.68 7,373.72 12,215.59 6,142.68 12,215:59 10,735.86
(c) Unallocated 1,007.71 3,139.82 156.90 1,007.71 156.90 1,081.77
Total 54,572.66 69,262.45 1,11,800.70 54,572.66 | 1,11,800.70 96,724.50
5 Capital Employed (Segment Assets less Segment Liabilities)
(a) Cement 1,19,220.52 1,21,218.78 1,10,503.21 | 1,19,220.52 | 1,10,503.21 | 1,19,198.00
(b) Power 17,125.79 18,761.05 13,893.77 17,125.79 13,893.77 15,781.82
(c) Unallocated 25,334.53 23,011.58 18,249.71 25,334.53 18,249.71 18,866.67
Total 1,61,680.84 1,62,991.41 1,42,646.69 | 1,61,680.84 | 1,42,646.69 | 1,53,846.49




NOTES TO STANDALONE FINANCIAL RESULTS:

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on 12th November, 2018.
Limited Review of the above results has been carried out by the Statutory Auditors of the Company.

2 Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Central excise, Value Added Tax (VAT), etc. have been replaced by
GST. In accordance with Indian Accounting Standard - 115 on revenue and Schedule Il of the Companies Act, 2013, GST is not included in Gross revenue from
operations in applicable periods. In view of the aforesaid restructuring of Indirect taxes, revenue from operations and segment revenue (gross) for the half year
ended 30th September, 2018 are not comparable to that extent with that of corresponding previous period.

3 There were no exceptional items during the quarter and half year ended 30th September,2018.

4 The time period for freight subsidy has expired in January 2018. Therefore, the figures of cost of materials consumed and other expenses for the quarter and half
year ended 30th September, 2018 are not comparable with the previous period.

5 Figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever necessary.

NOTES TO CONSOLIDATED FINANCIAL RESULTS:

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on 12th November, 2018,
Limited Review of the above results has been carried out by the Statutory Auditors of the Company.

2 The consolidated results include results of its subsidiaries Star Cement Meghalaya Limited (SCML), Megha Technical & Engineers Private Limited (MTEPL), Meghalaya
Power Limited (MPL), NE Hills Hydro Ltd. (NEHL) and Star Century Global Cement Private Limited (SCGCPL).

3 Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Central excise, Value Added Tax (VAT), etc. have been replaced by
GST. In accordance with Indian Accounting Standard - 115 on revenue and Schedule Ill of the Companies Act, 2013, GST is not included in Gross revenue from
operations in applicable periods. In view of the aforesaid restructuring of Indirect taxes, revenue from operations and segment revenue (gross) for the half year

ended 30th September, 2018 are not comparable to that extent with that of corresponding previous period.
4 There were no exceptional items during the quarter and half year ended 30th September,2018.

5 The time period for freight subsidy has expired in January 2018. Therefore, the figures of cost of materials consumed and other expenses for the quarter and half
year ended 30th September, 2018 are not comparable with the previous period.

6 Figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever necessary.

By order of the Board
Fo_rjtar Cement Limited

v o ‘ e ™y
Sogyn | W 1
Date: 12th November, 2018 Sajjan Bhajanka

Place: Kolkata Chairman




STAR CEMENT LIMITED

Regd.Office : Vill.: Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya - 793210

(" in Lakhs)

UNAUDITED STATEMENT OF ASSETS & LIABILITIES

Standalone Standalone Consolidated Consolidated
Sl. No. Particulars As on 30.09.2018 As on 31.03.2018 As on 30.09.2018 As on 31.03.2018
Unaudited Audited Unaudited Audited
A |ASSETS
1 Non Current Assets
Property, Plant and Equipment 25,031.41 27,350.78 73,648.62 78,452.76
Capital work-in-progress 3,098.43 2,639.69 4,337.50 3,573.89
Intangible assets 20.50 18.91 22.02 20.74
Investments in subsidiaries 23,744.65 23,744 .65 -
Financial assets:
- Investments 138.40 139.29 143.30 144.13
- Loan 165.14 142 .81 169.95 147.81
- Other financial assets - - 28.61 28.43
Deferred tax assets (net) 15,079.03 13,557.18 25,208.95 23,291.94
Non-current tax asset(net) 62.94 62.05 1,098.44 55825
Other non-current assets 2,881.07 2,830.73 4,800.84 4,726.61
Total non-current assets 70,221.57 70,486.09 1,09,458.23 1,10,945.56
2 |Current Assets
Inventories 9,225.33 12,226.59 18,519.40 29,460.34
Financial assets:
- Trade receivables 15,165.97 12,710.24 14,621.54 14,646.94
- Cash and cash equivalents 455.80 641.63 2,087.48 1,863.61
- Bank balances other than above 114.94 114.88 114.94 114.88
- Loans 63.00 44.07 1,826.79 553.48
- Other financial assets 43.81 35.00 40.30 35.00
Other current assets 56,536.46 72,370.57 69,584.82 92,951.18
Total current assets 81,605.31 98,142.98 1,06,795.27 1,39,625.43
TOTAL ASSETS 1,51,826.88 1,68,629.07 2,16,253.50 2,50,570.99
B |EQUITY AND LIABILITIES
Equity
Equity share capital 4,192.29 4,192.29 4,192.29 4,192.29
Other equity 88,701.73 79,648.64 1,50,979.81 1,43,442.85
Non Controlling Interest = - 6,508.75 6,211.35
Total Equity 92,894.02 83,840.93 1,61,680.85 1,53,846.49
Liabilites
it Non-current liabilities
Financial liabilities :
- Borrowings 15,614.76 28,143.38 1,814.38 19,879.77
- Other financial liabilities 9,040.08 8,945.72 9,102.17 9,007.80
Employee benefit obligations 85.42 100.04 188.35 201.73
Other non current liabilities - - 1,804.58 1,805.95
Total non-current liabilities 24,740.26 37,189.14 12,909.48 30,895.25
2 Current Liabilities
Financial liabilities :
- Borrowings 5,059.19 10,111.69 6,981.08 13,291.89
- Trade payables 12,531.63 15,842.97 9,518.62 18,894.41
- Other financial liabilities [\ 9,638.52 14,144.09 15,904.13 22,484.38
Employee benefit obligations |\ .\ 234.80 239.18 327.79 334.01
Other current liabilities 5,863.28 6,535.40 7,657.86 9,776.57
Current tax liabilities (net) 865.18 725.67 1,273.69 1,047.99
Total current liabilities 34,192.60 47,599.00 41,663.17 65,829.25
TOTAL EQUITY & LAIBILITIES 1,51,826.88 1,68,629.07 2,16,253.50 2,50,570.99




